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14th November 2024 
To 
The Manager – Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
G-Block, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400051, India. 
 
Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting and compliance of Regulation 30 of SEBI (Listing 

Obligations & Disclosure Requirement) Regulations, 2015 
Ref.: SYMBOL – INNOVATIVE      
OLD ISIN: INE070Y01015 
------------------------------------------------------------------------------------------------------------------------------- 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, we wish to inform that the Board of Directors of the Company, at their 
meeting held on today have unanimously approved the following:  
 

 Approved the Unaudited standalone financial statements for the Half Year ended Sept. 
30, 2024 along with Statements of Assets and Liabilities as on Sept. 30, 2024 and Cash 
flow for the half year ended Sept. 30, 2024. Copy of Results, Statement of Assets and 
Liabilities, cash flow statement along with Limited Review Report of Auditors thereon) 
and text to be submitted to stock exchange as per Regulation 33 of SEBI (Listing 
Obligation & Disclosure Requirement) Regulations, 2015 

 Other Business Matters. 

 

The meeting commenced at 3.30 PM and Concluded at 4.20 PM  
 
This is for your information and records. 
 
Thanking you, 
FOR INNOVATIVE TYRES & TUBES LIMITED 
 
 
 
Shweta Pankaj Sharma 
Company Secretary and Compliance Officer 
Encl: As above 
 
 
 

Shweta 
Sharma

Digitally 
signed by 
Shweta 
Sharma
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<br>

other Income

<br>

Total Income

<br>

Revenue from Operations

<br>

Expenscs:

<br>

in-progress

<br>

(a) Cost of Raw Materials consumed/Sold

<br>

J(b) Purchases of Stock In Trade

<br>

INNOVATIVE TYRES & TUBES LTD

<br>

(e) Finance Costs

<br>

l(c) Change in inventories of finished goods and work

<br>

(d) Employee benefits expense

<br>

(g) Other expenses

<br>

Total Expenses

<br>

STATEMENT OF FINANCIAL RESULTS FOR

<br>

TUE LALF YEAR ENDED 30TISETEMBER, 2024

<br>

Particulars

<br>

( Depreciation and amortisation expense

<br>

Tax Expense:

<br>

Profit/(Loss) before Exxtra-ordinary item & Tax

<br>

Exceptional item(lncome)

<br>

CIN: L25112GJ19951PLCO86579

<br>

|Profi/(Loss) before Tax

<br>

(b) Deferred Tax

<br>

(a) Current Tax Expense

<br>

Basic (in Rs.)

<br>

9 |Profi/(L.0ss) after tax for the period

<br>

Diluted (in Rs.)

<br>

|Earnings per equity share:

<br>

HALF YEAR ENDED

<br>

31.03.2024

<br>

30.09.2024

<br>

(Unaudited)

<br>

1,950.68

<br>

10.98

<br>

1,961.66

<br>

1,853.10

<br>

62.66

<br>

(87.61)

<br>

166.20

<br>

1.58

<br>

216.66

<br>

643.28

<br>

2,855.88

<br>

(894.22)

<br>

(894.22)

<br>

(894.22)|

<br>

(6.50)

<br>

(6.50)

<br>

(Audited)

<br>

1,417.73

<br>

810.28

<br>

2,228.01

<br>

1,281.19

<br>

55.60

<br>

(15.02)

<br>

113.46

<br>

2.11

<br>

219.41

<br>

603.46

<br>

2,260.20

<br>

(32.19)|

<br>

(32.19)

<br>

(2.73)

<br>

(0.16)

<br>

30.09.2023

<br>

(0.16)

<br>

(unaudited)| (Audited)

<br>

RE

<br>

0.06

<br>

10.05

<br>

ONN

<br>

10.11

<br>

22.38

<br>

(29.66)

<br>

9.87

<br>

223.00

<br>

132.00

<br>

357.60

<br>

(29.45) 3,479.14

<br>

(347.48)

<br>

3,826.63

<br>

HALOL

<br>

3,479.14

<br>

19.34

<br>

(Rs. in Lacs)

<br>

|Year Ended

<br>

31.03.2024

<br>

19.34

<br>

1,417.79

<br>

820.33

<br>

2,238.12

<br>

1,303.57

<br>

55.60

<br>

(44.68)

<br>

123.33

<br>

2.11

<br>

442.41

<br>

735.47

<br>

2,617.79

<br>

(379.67)

<br>

3,826.63

<br>

3,446.96

<br>

(2.73)

<br>

3,449.69

<br>

19.17

<br>

19.17

<br>



Notes:

<br>

1. The Un-audited financial results of the Company for the half year ended 30th September, 2024

<br>

have becn takenon recordby the Boardof Directors of the Company. The Un-audited Financial

<br>

Results of the Company for the half ycar ended 30h September 2024 were reviewed by the

<br>

Statutory Audilors, recommended by the Audit Committee and approved by the Board of

<br>

Directors of the Company at its meeting held on 14th November, 2024.

<br>

2. Asper the Honourable NCIT'sorder dated 9th August, 2023, the promoter's shareholding was

<br>

stated as 35,06,104 (representing 19.49%) cquity shares and public shareholding as

<br>

1,44,85,457(representing 80.51%)equity share of Rs. 10/- cach respectively whereas the actual

<br>

shareholding on 9h August 2023, the promoter's shareholding was 25,19,104 (representing

<br>

14.00%) cquity shares and public shareholding was 1,54,72,457 (representing 86.00%) equity

<br>

shareof Rs. 10/- each respectively. This discrepancy was because one ofthe promoters group

<br>

has sold 9,87,000 (representing 5.49%) during CIRP period. Because of this discrepancy, the

<br>

Company could not cancel promoter's shareholding and reduce public shareholding to

<br>

5,10,000 equity shares as per the NCLT Order.

<br>

3. During the Half-Year ended 30th September, 2024, the Company has made provision for

<br>

gratuity expenses of Rs 2.45 lacs on estimation basis as per past year expenses. Company could

<br>

not be able to obtain actuarial valuation report as on 30th September, 2024 for making provision

<br>

for Gratuity Expenses.

<br>

4.

<br>

Considering above situation an Interlocutory Application has been filed by the Chairman of

<br>

Monitoring Committee appointed for implementation of the Resolution Plan, before

<br>

Honouralble NCLT, Ahmedabad on dated 1s November, 2023 for modifying the stipulation of

<br>

cancellation of cquity share capital of promoter shareholders and reduction of equity share

<br>

capital of the public shareholders which was rejected hence again a separate interlocutory

<br>

application was filed on 8h March 2024 and the application was approved by the Honourable

<br>

NCLT, Ahmedabad on 04h June 2024. Thereby the conmpany has made allotment of 94,55,000

<br>

equity shares to the promoter M/s Ten on Ten Rubtech Pvt Ltd., and extinguished old

<br>

promoters' 25,19,104 equity shares and the remaining 1,54,72,457 shares were reduced to

<br>

5,45,000 equity shares by allocating the in the ratio of 3.52:100.

<br>

5

<br>

The Company is engaged in the business of Tyre & Tubes and therefore, there is only one

<br>

reportable segment in accordance with the Accounting Standard on Segment Reporting (AS

<br>

17).

<br>

The previous year figures have been regrouped/ rearranged wherever necessary to make it

<br>

comparable with the current period.

<br>

For Innovative T'yres & T'ubes Limited

<br>

Robin Chawla

<br>

Director

<br>

DIN No. 10277507

<br>

RES

<br>

HALOL

<br>

Date: 14 November 2024

<br>

Place:Vadodara

<br>
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<br>

Profit before taxation

<br>

Adjustment for:

<br>

Cash Flow from Operating Activities

<br>

Deprciation

<br>

Cash Flow Statenment for the half year ended on 30th September 2024

<br>

|Impairmernt loss/(gain)

<br>

(Profit)/Loss onsale of Fixed Assets

<br>

Provision for gratuity

<br>

Provision for leave

<br>

Extra ordinary item- reversalof liabilities

<br>

Interest Received

<br>

Doubttul Debts

<br>

Interest and finance charges

<br>

Sundry balance write off/ (write back)

<br>

(IncreaseyDecrease in

<br>

Inventories

<br>

Operating profit before working capital changes

<br>

Trade Receivables

<br>

INNOVATIVE TYRES& TUBES LTD

<br>

Other current assets

<br>

Short Term Loans and Advances

<br>

P'articulars

<br>

Long Term loans and Advances

<br>

Other Non Current Assets

<br>

Increase/ (Decrease) in

<br>

CIN: L25112GJ1995PLCO86579

<br>

Trade payables

<br>

Other current liabilities

<br>

Short-term/long term provisions

<br>

Other Long Term Liabilities

<br>

Cash generated from operations

<br>

|Income taxes and other taxes (net of refunds)

<br>

Purchase of fixed assets

<br>

Net cash from Operating Activities - A

<br>

|Interest received

<br>

Cash flow from Investment Activities

<br>

Investment in Shares

<br>

Sale of Fixed Assets

<br>

Net casl from Inves tment Activity - B

<br>

Cash Flowfrom Financing Activities:

<br>

Net Proceeding(payment)
from Secured borrowings

<br>

|Unsecured loan taken

<br>

Proceeds from Share issue & premium from promoters

<br>

|Interestand finance charges paid

<br>

|Net caslh fromTinancing Activities -C

<br>

Net Increasc/(decrease) in Cash and cash equivalents

<br>

|(A+B+C)

<br>

Cash and cash equivalents as on 1" April, 2024

<br>

Cash andcasl equivalents as on 30th September 2024

<br>

RES

<br>

ONNI

<br>

HALOL m

<br>

KBES

<br>

30.09.2024

<br>

RobinChawla

<br>

Director

<br>

(894.22)

<br>

216.66

<br>

5.01

<br>

1.58

<br>

(670.95)

<br>

(50.13)|

<br>

(163.97)

<br>

(32.56)

<br>

(393.57)|

<br>

(30.74)

<br>

DIN No.10277507

<br>

453.53

<br>

390.73

<br>

(297.67)

<br>

(297.67)

<br>

(5.09)

<br>

(5.09)

<br>

(1,601.87)

<br>

1,909,37

<br>

(4.50)

<br>

(1.58)

<br>

301.41

<br>

(1.35)

<br>

9.21

<br>

For InnovativeTyres & Tubes Ltd

<br>

7.86

<br>

(Rs. in Lacs)

<br>

30.09.2023

<br>

3,479.14

<br>

223.00

<br>

(3,826.63)

<br>

(1.46)

<br>

(125.94)|

<br>

(82.33)

<br>

(2.16)

<br>

(48.83)

<br>

(19.90)

<br>

117.63

<br>

(383.53)

<br>

(545.06)

<br>

(545.06)

<br>

(1.16)|

<br>

1.46

<br>

0.30

<br>

(653.34)

<br>

134.87

<br>

950.00

<br>

431.53

<br>

(113.22)

<br>

123.65

<br>

10,43

<br>



(1)Shareholder's Funds

<br>

I. EQUITY AND LIABILITIES

<br>

(a) Share Capital

<br>

(b) Reserves and Surplus

<br>
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<br>

(2) Non-Current Liabilities

<br>

(a) Long term Borrowing

<br>

(c) Share Application Money pending allotment

<br>

(c) Long term provisions

<br>

(3) Current Liabilitics

<br>

(b) Other Longterm liabilities

<br>

(b) Trade payables

<br>

(a) Short-term borrowings

<br>

Particulars

<br>

|II. ASSETS

<br>

(c) Other current liabilities

<br>

(d) Short-term provisions

<br>

(1) Non-current assets

<br>

(i) Due to Micro & Small enterprises

<br>

(iü) Others

<br>

INNOVATIVE TYRES &TUBES LTD

<br>

TOTAL EQUITY AND LIABILITIES

<br>

(ii) Intengible Assets

<br>

(c) Deferred Tax Assets

<br>

Sub- Totalof Sharcholders' Funds

<br>

Sub- Total of Non Current Liabilities

<br>

(2) Current assets

<br>

(a) Property, Plant & Equipments and Intengible Assets

<br>

(i) Property, Plant & Equipments

<br>

(i)Capital work-in-progress

<br>

(a) Inventories

<br>

(b) Non-current investments

<br>

(b) Trade receivables

<br>

Statement of Asscts and Liabilitics

<br>

(d)(Other Non Current Assets

<br>

CIN: L25112GJ1995PLCOS6579

<br>

Sub- Total of Current Liabilities

<br>

|TOTAL ASSETS

<br>

(e)Other Current Assets

<br>

(c) Cash and cash equivalents

<br>

(d) Short-term loans and advances

<br>

Sub- Totalof non Current Assets

<br>

Sub- Total of Current Assets

<br>

RES&

<br>

HALOL)n

<br>

AON

<br>

As at

<br>

30.09.2024

<br>

(Un-audited)

<br>

1,000.00

<br>

(1,921.17)

<br>

(921.17)

<br>

3,771.83

<br>

1.49

<br>

3,773.32

<br>

16.72

<br>

807.73

<br>

213.34

<br>

772.45

<br>

8.53

<br>

1,818.77

<br>

4,670.93

<br>

3,369.08

<br>

24.67

<br>

1.08

<br>

2.73

<br>

223.96

<br>

3,621.53

<br>

339,10

<br>

230.80

<br>

7.86

<br>

43.51

<br>

428,14

<br>

1,049.40

<br>

4,670.93

<br>

Robin Chawla

<br>

Director

<br>

(Rs. in Lacs)

<br>

Asat

<br>

31.03.2024

<br>

(Audited)

<br>

DIN No.10277507

<br>

1,799.16

<br>

(2,771.61)

<br>

950.00

<br>

(22.45)

<br>

1,862.46

<br>

0.75

<br>

1,863.21

<br>

1,618.59

<br>

447.95

<br>

119.60

<br>

181.73

<br>

4.27

<br>

2,372.13

<br>

4,212.89

<br>

3,580.65

<br>

24.67

<br>

1.08

<br>

2.73

<br>

193.22

<br>

3,802.36

<br>

283.97

<br>

For Innovalive I'yres & TubesLtd

<br>

66.83

<br>

9.21

<br>

10,96

<br>

34.56

<br>

410.53

<br>

4,212.89

<br>



HARIBHAKTI & CO. LLP
Chartered Accountants

To the Board of Directors

lnnovative Tyres and Tubes Limited

We have reviewed the accompanying Statement of Unaudited FinanciaI Resutts of lnnovative Tyres and

Tubes Limited (,,the Company"y for the hatf year ended September 30,7074 ("the Statement"), belng

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obtigations

and Disctosure Requirements) Regutations, 2015, as amended'

2. This statement, which is the responsibitity of the Company's Management and approved by the

Company,s Board of Directors, has been prepared in accordance with the recognition and measurement

principtes taid down in Accounting Standard 25 "lnterim Financial Reporting" prescribed under Section

133 of the companies Act, 2013 read with retevant rutes issued thereunder (hereinafter referred to as

,,the said Accounting Standard") and other accounting principtes generatty accepted in lndia' Our

responsibitityistoissueareportontheStatementbasedonourreview.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements

(SRE)24l0,.,ReviewoflnterimFinanciallnformationPerformedbythelndependentAuditorofthe

Entity,, issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we ptan

and perform the review to obtain moderate assurance as to whether the statement is free of materiat

misstatement. A review js timited primarity to inquiries of the company personnel and anatytical

proceduresapptiedtofinancialdataandthusprovidelessassurancethananaudit.Wehavenot

performedanauditandaccording[y,wedonotexpressanauditopinion'

Haribhakti & co. LLB charteredAccountants Regn. No. AAC- 3768, a timited tiabitity partnership registered in lndia (converted on 17th June' 2014

from a firm Haribhakti & Co. FRN: 103523W)

407-A, pinnacte Business p.rX,'i"ip"iii" io.a, ptuntua Nagar, Ahmedabad - 3.8001,5 lndia Tet': 079 4899 7768

rilgrlr.J &i"erzos, r_eeu'bJsiri.rr pirr,,lnineri-Kurta Road, Andheri (E), Mumbai - 400 059, lndia.

diil.iotii."r, Bengaturu, ctrennai, coimuaiore, Hyderabad, Kotkata, Mumbai, New Dethi, Pune.

Ind"r"nd"nt Auditor,s Review Rerrort on half vearlv Unaudited Financial Results of lnnovative Tvres and

Trb", Lirit"d ,rrsuant to the Resulation 33 of SEBI (Listins Oblieations and Disclosures ReQuirements)

Resulations. 2015 (as amended)



HARIBHAKTI & CO. LLP
Chartered Accountants

i) As stated in note no -3, the Company has made provision for gratuity on estimated basis & has

not obtained actuarial vatuation report to book provision for gratuity in accordance with AS 15.

Further, the company has not made provision for accrued interest income on Gratuity fund. This

account treatment has ted departure from rccognrtion and mcasurement requirements as

prescribed under Accounting Standards 1 5 "Emptoyec Bcncfits"'

ii) Company has not maintained its adequate internaI financial controts with reference to financial

statements on criteria based on or considering the essential components of internat control

stated in the guidance Note issued by lCAl.

Our review report is modified in respect of these matters.

5. Based on our review conducted as stated in paragraph 3 above and subject to possible effects of the

matters described in paragraph 4 above, nothing has come to our attention that causes us to betieve that

the accompanying Statement, prepared in accordance with the recognition and measurement principtes

laid down in the said lndian standard and other accounting principtes generatty accepted in lndia, has

not disctosed the information required to be disctosed in terms of Regulation 33 of the SEB| (Listing

Obtigations and Disctosure Requirements) Regutations, 2015, as amended, including the manner in which

it is to be disctosed, or that it contains any material misstatement.

For Haribhakti & Co. LLP

Chartered Accountants

lCAl Firm Registration No.103523W/W100048

,l

Yash

ffiil:"'l'i'ii -i[4' B KB o z 5 6 oql

Ptace: Vadodara

Date: November 14,2024

Haribhakti E Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a timited tiabitity partnership registered in lndia (conYerted on 17th June, 2014

from a firm Haribhakti & Co. FRN: 103523W)

407-A, Pinnacle Business Park, Corporate Road, Prahtad Nagar, Ahmedabad - 38001 5 lndia Te[.: 079 4899 2768

Registered office:705, Leeta Business Park, Andheri-Kurta Road, Andheri (E), Mumbai - 400 059, lndia.

Other offices: Bengaluru, Chennai, Coimbatore, Hyderabad, Kotkata, Mumbai, New Dethi, Pune.
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