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To the Members of

lnnovative Tyres & Tubes Limited

Report On the Financial Statement

we have audited the accompanying financiar statements of rnnovative Tyres &
Tubes 

-Limited 
("the company'), which comprise the Barance sneet as'aiit;i

March,2014, and the statement of profit and Loss and cash Frow statement for theyear then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility for the Financiat Statements:

Management is responsible for the preparation of these financial statements thatgive a true and fair view of the financiar position, financiar performance and cash
flows of .the company in accordance with the Accounting siandards refened to in
sub-section (3c) of section .211 0f the companies A;t, 1956 (,,the Act,,). Thii
responsibility includes the design, implementation and maintenance of internal
conkol relevant to the preparation and presentation of the financial statements thatgive a true and fair view and are free from materiar misstatement, whether due to
fraud or error.

Auditor's Responsibility:

our responsibility is to express an opinion on these financial statements based on
our audit. we conducted our audit in accordance with the standards on Ruditing
issued by the lnstitute of chartered Accountants of lndia. Those Standard, ,;q;i;;
that we comply with ethicar requirements and pran and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement ofrne frnancral statements, whether due to fraud or error. ln making those risk
assessments, the auditor considers internal control relevant to thJ company,s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes

.: idZ5B



evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements. we believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

ln our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia:

in the case of the Balance Sheet, of the state of affairs of the Company
as a|3110312014,

in the case of the Profit and Loss Account, of the profit for the year
ended on that date; and

in the case of the Cash Flow Statement, of the cash flows for the year
ended on that date.

Report on Other Legal and Regulatory Requirements:

'1. As required by the Companies (Auditor,s Report) Order, 2003 ("the Orde/,)
issued by the Central Government of lndia in terms of sub-section (4A) o'f
section 227 of the Act, we give in the Annexure a statement on the matiers
specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:

a) we have obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our
audit;

, b) !n our opinion proper books of account as required by law have been
kept by the Company so far as appears from our examination of those
books

c) the Balance Sheet, Statement of profit and Loss, and Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

d) in our opinion, the Balance Sheet, Statement of profit and Loss, and
Cash Flow Statement comply with the Accounting Standards referred
to in subsection (3C) of section 21.1 of the Companies Act, 1956;

a)

b)

c)

e) on the basis of written representations received from the directors as
on March 31,2014, and taken on record by the Board of Directors,



none. of the directors is disqualified as on March 31, 201E, from being
appointed as a director in terms of clause (g) of sub_s6ction (1) o1
section 274 of the Companies Act, 1 956.

Since the Central Government has not issued any notification as to the
rate at which the cess is to be paid under section 4414 of the
Companies Act, '1956 nor has it issued any Rules under the said
section,.prescribing the manner in which such cess is to be paid, no
cess is due and payable by the Company.

For Parikh Mehta & Associates
Chartered Accountants

\r-\ev-
Sachin J. Mehta

Partner

Membership No. 039258

FRN No: 112832W

Date :1810812014

Place : Vadodara.



ANNEXURE

Ref.: lnnovative Tyres and Tubes Limited

1

2.

(a)

(b)

(c)

(a)

The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

We are informed that the management during the year has physically
verified fixed assets of the Company. ln our opinion, the frequency of
verification is reasonable, having regard to the size of the company and
.the nature of business. We are informed that no serious discrepancies
between the book records and physical verification have been noticed.

ln our opinion, a substantial part of fixed assets has not been disposed
off by the company during the year

The inventory of consumables and spares has been physically verified
by the management during the year. ln our opinion, the frequency of
verification is reasonable.

ln our opinion, the procedures of physical verification of inventory
followed by the Management are reasonable and adequate in relation
to the size of the company and the Nature of its business.

(b)

(c) On the basis of our examination of the inventory records, in our
opinion, the company is maintaining proper records of inventory. We
are informed that no material discrepancies have been noticed on
physical verification of stocks as compared to books of account.

The Company has taken unsecured loans from companies, firms or
other parties listed in register maintained u/s 301 of the Company Act
1956. The company has not granted any loans to parties listed in
register maintained under section 30 j of company act .1956.

(a)



(b) Dunng the year, the company has taken unsecured loans from
persons listed in the register maintained under Section 301 of the
companies Act, 1956. The total year-end balance amounted to Rs.
25,7301- (Previous Year Rs 68,06,000).

4. ln our opinion and according to the information and explanations given to us,
lhere is an adequate internal control system commensurate with the size of
the Company and the nature of its business for the purchase of inventory and
fixed assets and with regard to sale of goods and services. During the course
of our audit, we have not observed any continuing failure to correct ma.1or
weaknesses in the internal control system.

According to the information and explanations given to us, there are contracts
or arrangements referred to section 301 of the Companies Act, 1g56 that
need to be entered in a register required to be maintained under that section,

The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of lndia and the provisions of section
58A, 58AA or any other relevant provision of the Act and the Companies
(Acceptance of Deposits) rules, 1975 with regard to the deposits accepted
from the public are not applicable to the Company. The Company has
received unsecured loan from Directors their family members & shareholders
during the year.

7. The company has estabrished formar rnternar Audit system and its co'tror
procedures ensure reasonable internal checking of its flnancial and other
records.

ln our opinion and according to information and explanations given to us, the
company is not required to maintain cost records as required under Section
209(1) (d) and the company has taken the compliance certiflcate from Cost
Accountant.

Company is regular in depositing statutory dues in respect of provident Furrc),
Professional Tax, lncome Tax & Other material statutory dues applicable to it
with appropriate authorities. There are no arrears of outstanding statui.ot}
dues as at 31st March 2014 lor a period of more than six months from thc
date they became payable

(

6.
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10 The accumulated losses of the company at the end of the year are not less
than fifty percent of its net worth and the company has not incurred cash
losses in the current financial year and also in the immediately preceding
financial year.

According to the records of the company examined by us, the company has
taken cash credit loans from banks. Company has noi borrowed any money
from financial institutions or issued any debentures.

,ln_our opinion and according to the explanations given to us and based on the
information available, no loans and advances have been granted by the
company on the basis of security by way of pledge of shares, debenturei and
other securities.

In our opinion, the company is not a chit fund / nidhi /mutuar benefit fund /
society. Therefore, Clause 4(xiii) of the companies (Auclitor,s Report) order
2003 is not applicable to the company.

The company has maintained proper records of transactions and contracts
and made timely entries therein in respect of investments made by the
company. The company's investments are held in its own name.

The company has not given any guarantee for loans taken by others from any
bank or financial institutions.

To the best of our knowredge and berief and according to the information and
explanation given to us the company has not availed any term loan during
year and hence requirement of utilization of same is not applicable

on the basis of an overal examination of the barance sheet of the company,
in our opinion- and according to the information and explanations given io us,
there are no funds raised on short{erm basis, prima facie, which have been
used for longterm investment.

11.

12.

IJ

14.

15.

16.

17.



18 The company has not made any preferential alrotment of shares to parties
and companies covered in the register maintarned under section 301 of theAct during the year.

The Company has not issued any debentures during the year.

The company has not raised any money by public issues during the year.

During the course of our examination of the books and records of thecompany, carried out in accordance 
-with 

the generally accepted auditingpractices lndia, and according to the. information ina 
"rptrnrtions 

given to us,we have neither come across any instance of fraud on or by the company,noticed or reported during the year, nor have we been informed of such caseby the management.

{o

20.

)1

FOR PARIKH MEHTA & ASSOCIATES

CHARTERED ACCOUNTANTS

(sAcHrN J MEHTA)

PARTNER

Membership No.0392S8

FRN No.112832W.

Place: Vadodara

Dale:1810812014



INNOVATIVE TYRES & TUBES LIMITED

AUDITED BATANCE SHEET AS AT 315T MARCH

Amount ln

31 March,2O14

(a) Share Capital
(b) Reserves and Surplus

(a) Long-Term Borrowings
(b) Deferred Tax tiabilities (Net)
(c) Other Long Term tiabilities
(d) Long Term provisions

(a) Short Term Borrowings
(b) Trade payables

(c) Other Current Liabilities
(d) Short-Term provisions

TOTAI.

(a) Fixed Assets
(i) Tangible Assets
(ii)tntangible Assets
(iii) Capita I Work-in_progress

(b) Long term loans and advances
(c) Other non-current assets

(a) lnventories
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances

lr.AsSETS

l) Non-Current Assets

93,431,370
227,020,021

234,133,623
12,899,287
66,855,550
10,848,386

149,663,041
196,739,599
72,218,339
9,425,177

78,431,370
'189,040,611

274,843,288
23,800,076
38,270,182
11,257,726

143,309,460
175,003,509
69,358,181

608,393,578
1,360,074

84,495,358
40,956,295

33,400

178,06s,383
78,691,821
40,3.t9,164
40,919,320

605,910,903
2,628,561

52,793,710
30,28s,868

33,400

197,359,395
48,363j92
33,131,066
35,068,36.1

1,073,234,393 1,005,572,456
,!" orrorrrnr,r,
45 pertox audit reoort /< Itaah ^t.L^ ,--- -- -lqob of the lncome Tdx Act, 196l.For Parikh wrehta & ess6iiliE

s Limited

h#-M
Firm Reg. No.: 112832W
Place: Vadodara
Date: 18th Au8ust,2ol4



INNOVATIVE TYRES & TUBES LIMITED

PROFIT AND LOSS FOR TH

Amount ln {
Yeor Ended
31.3.2014

Revenue from operations
Other lncome

lll. Totol Revenue (t +ll)
Expenses:

Cost of materials consumed
Changes in inventories of finished
goods, work-in-progress and Stock-i
Trade
Employee Benefit Expense
Fin a ncia I Costs

Depreciation and Amortization
Other Expenses

Totol Expenses (lV)
Profit before exceptional and
extraordina ry items and tax

(1) Current tax
(2) Deferred tax

Profit/(Loss) for the period (Xt + XtV)

Earning per equity share:
(1) Basic

2) Diluted

(m - tv)

1,262,133,536
3,301,768

1 ,029,767 ,943

385,391 , 1 30

739,973,675

5,874,134

36,486,511
44,621,710
19,148,526

320,965,057

633,594,740

(55,000,979)

37,531,006
56,343,232
17,728,529

1,231,495,686 1,011,'t 61.585

33,939,618

6,861,000
10,900,789

4,922,662
14,720,140

37.979.407 32,852,328

The occompanying note
As per tax oudit report u/s 44ob of the tncome Tox Act, 1961.
For Parikh Mehta & Associates

Sach in J. Mehta
Partner

Membership No. : 039
Firm Reg. No.: 112832W
Place :Vadodara
Date : 18th Ausust,2014

For lnnovative Tyres & Tubes Limited

Jh#+
(Director)

(ln-4--
-.4i'

Mukesh G Desai
(Director)

Place:Vadodara
Date : 18th Ausust'2014

.}k*\



INNOVATIVE TYRE & TUEES I-IMITED

it-otes Forming lntegrcl port ol Findnciql Stqtements

Note :3 Shorc Copitol
Amount ln

(a) Reconciliation of number of equity shares and amount outstanding at the beginning & end of the reporting period

80,00,000 Equity Shares of Rs. 10/- each.
(Previous year 80,0O,OOO of Rs.1Ol- each)

78,43,137 Equity Shares of Rs. 1Ol_ each fully paid up
(Previous year 78,43,137 of Rs.1Ol_ each)

78,431,370

No. of Shares as

at 3lst
March,2014

As at 31st
March'2014

No. of Shares
as at 3'l st

March,2013the beginning of the year
-Addition/Substraction during the year
Closlng Balance at the vear end

7,843,137 7,843,137

At the end ofthe

As at 31st
March'2013

78,431,370

78,431,370

(b) Terms/Rights attached to equity shares
* The Company has only one class of equity shares having a par value of Rs. 10.

a"il:; ::H 
tlHs have rights, preferences and restrictiins which are in accordance with the provisions of the taw, in particutar the

(d) Details of sharehorders hording more than 5% shares in the company other than as shown ( c) above.

Sr.

No Name of the shareholder

.. _ equity lhares of is. rq/lElllJ[ilil--
Maxim Gold Development Limited
Mani Market Creators Limited
Chandravadan K Shah

-

:4Reserve&s,rlr,ht<

As at 3lst March,2014 As at 3lst March,2O13

L

2

3

No. of Shares % of holdins No. of Shares %ol
3,843,1 37
1,003,790

700.010

4't.13
10.74

7 .49

3,843,127
1,003,790

700,010

49.00
1 2.80
8.93Note Surplus

Sr,

No
particulars

-

Securities premium

Balance as at the beginning & end of the year
General Reserve
Balance as at the beginning and at the end of the year

TOTAL

Balance as at the beBinning of the year
Add: Profit for the year
Balance as at the end of the vpar

,z_ u1A d ix GRAND TOTAT

As at
31st March'2014

As at 31st
March'2013

1

2

3

92,645,383

714,079

92,645,383

714,079

93,359,462 93,359,462

95,681,149
37,979,409

62,828,821
32,852,328

133,660,559 95,68,t,149
227 ,020,021 189,040.611

. ref\$rl\?



Note : 5 Long Term Borrowings

Note : 6 Deferred Tax Liobitities (Net)

Amount ln <

Particulars

- Term Loan Account from State Bank of lndia
Less : Current Maturity of long terms borrowi

85,686,569 125,176,246

Total (a 46.686.s69 86,176,246
Refer Note No.1l

(secured by equitable mortgage of Land, Buirding, prant & Machinery of the company and
personally guaranteed by Directors of the Company.)

(lntere5tPayablemonthly@14.35%.nepuyabluin6o'n*thlyinst,llffi
from Feb.2012 & last installment will be payable in Nov.2017
-Term Loans (Vehicle ) from Various Banki
Less : qurrent Maturity of long terms borrowi

2,720,604
'1,023,550

4667569
1643603

UnSecured Loan
- From Directors
- From Others

1,549,760
184,200,240

2,854,000
182.789.076

185.750.000 185,643.076

Total (a) +(b) + (c) 234.133.623

Sr.

No Particulars As at
31st March'2014

As at
31st March'2013

t

2

ueTerreo I ax Ltabilities
Depreciation Allowance
Less: Total DTA for the year
Deferred Tax Assets
Disallowance u/s 438 of the Income Tax Act, 1961

Total in (Rs)...

23,800,076
10,900,789

38,520,216
14,720,140

12,899,287 23,800,076
12,899,287 23,800,076



Note :7 Other Long Term Liobilities
Amount tn -

Trade Payables ( Other Than Micro, small & Medium
Enterprise )

Other Creditors
- Security Deposit
- For Capital Goods

29,349,941

35,213,700
2,291,909

'13,800,465

20,127,537
4,342,180

Note : 8 Long Term provisions

(i) cash credit is repayabre on demand and carries variabre interest (averageforthe yea r 73.95% |
(ii) Buyer's credits are generary due within 180 days and carry variabre interest (average for rhe year 2yo

Provision for lncome Tax - 2011-12
Provision for lncome Tax - 2012-13

2,652,723
3,273,000

Note : 9 Short Term Borrowings

sh Credit Limit a/c
Hypothecation of entire current assets of the companyincluding raw material, stock in trade, finished goods andreceivable of the company.

- PCFC / Buyers Credit
Hypothecation of entire current assets of the companyincluding raw material, stock in trade, finished goods andreceivable of the company.

42,351,407

107,311,634

85,989,324

57,320,136

A



Note : X.0lrdde pdyobles
Amount ln

oue to Micro & smalt e nteftri6
(To the Extent ldentified on the basis of
information available with the company)
Due to Others

2,196,893

194,542,706

1,4'13,640

173,589,869

rDues to micro and sma, enterprises have been determined to the extent such parties havebeenidentifiedonthebasisofintimationreceivedfromthe,,5uppriers,,regardingtheirstatus
under the Microsma, and medium Enterprises Deveropment Act. 2006. The company does nothave any information regarding paymert]nade to srppriers beyond the due dates during theyear.

Note : 17 Othet Current Liobilities

5r.

No I particulars

It.-lCurrent Maturity of tong t"r.;E;;;;;;;-
- Term Loan from sBt
- Term Loan (Vehicle)
- lnterest on Vehicle Loan accrued but not due

(Refer Note No. 5)

Advance received from Sundry Debtors
ProfessionalTax
Unpaid Salary & wages
IDS Payable

Total

Amount in Rs.

As at
3lst March'2014

As at
31st March'2013

1

2

3

4

5

39,000,000
1,023,550

31,743,274
12,410

105,488
333,617

39,000,000
1,643,603

28,017,832
89,110

'105,488

502,149

72,218,339 69,358,181

Note : 12 Short Term provisions

Provision for EmploVie, gur,"fit,
- Contribution to pF and ESIC
- Leave Encashment
- Bonus

Provision for lncome Tax _ 201.3-14

42,444
806,621

1,800,000
6,861,000

1,008,052
1,250,000
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INNOVATIVE TYRES & TUBES TIMITED

Notes Forming !ntegrot port of Findnciol Stotements

Note : 74 Long Term Loons and Advonces
Amount ln <

As at
31st March,2O13

10,146
3,953,150

500
1,000

70,000
38,987
5,000
3,000
3,000

193,750
7,650

187,343
2,000

500

228,238
50,000

1,476,793

326,172

12,383,978

10,524,155

818,506

al Unsecured. consideredE-ood :

- Telephone Deposit 223480
- Security Deposit with GEB/MGVCL
- lTl Godhara Deposit
- lnternet Deposit - VSNL
- Rent Deposit
- Telephone Deposit
- Cell Phone Deposit
- Cell Phone Deposit- Birla A T &T
- Cell Phone Deposit- Fascell
- lnfrastructure Deposit with HGtA
- Gas Connection Deposit
- Halol G.l.D.C.lndustries Association
- Mobile phone Deposit _

- Telephone Deposit Tata Tele. No. 2234g0
- Rent Deposit Hasuben D. patel
- Ea rnest Money Deposit
- Nandesari Enviornment Control l_td

Capital Advance

Other Advance for purchase

Balance With Government Authorities

FMS Receivable

DEPB lncome Receivable

10,146
3,953,150

500
1,000

70,000
38,987
5,000
3,000
3,000

193,750
7,650

187,343
2,000

500
55,000

228,238
83,708

2,278,613

1,043,948

19,813,5.14

12,158,742

818,506

40,956,295

\
./Pt

-----/^o/
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INNOVATIVE TYRES & TUBES LIMITED

Notes Forming lntegral pott of Finonciol Statements
Note : 75 Non-Current lnvestment (Volued ot Cost)

Note : 76 lnventories ( As Certified By the Management)

Note : 77 Trdde Receivables

- Quoted:
1100 shares of Rs. 10 each of lndian Overseas Bank at a
premium of Rs.14 (At the Beginning And at the End of the
Year)

- Unquoted:
140 shares of Rs. 50 each, fully paid up of The Halol Mercantile
Co-Operative Bank Ltd., Halol (At the Beginning And at the End
of the Year.)

At lower of Cost or Net Realisable Value
Consumables Stores and Spares
Raw Material
Packing Materials
Work ln Progress

Finished Goods
- Tyres

- Tubes

- Flaps

7

2

3

4

5

12,714,472
11,939,498

130,438
70,838,096

55,940,506
17,659,827
8,273,182

19,817,378
18,256,470

130,438
84,859,952

68,162,197
3,962,643
1,939,466

Sr.

No Particulars As at
31st March,2014

As at
31st March,2013

1

2

r raoe recetvabtes outstandins for a Deriod exceeding
Six Months from the date thev were due for pavment
a) Unsecured , Considered Good:
Other trade receivables
a) Unsecured, Considered Good :

3,455,851

75,235,970

2,11 1 ,706

46,251 .486

',.,.f1}i}'. TorAL 78,691,821 48,363,192
/3



INNOVATIVE TYRES & TUBES I.IMITED

Notes Forming lntegral port of Financial Stotements
Note : 78 Cosh & Cash Equivalent

Of the above, the f.t.n.", tt .t ,*"t, tfr" O"fi*ti*-
of cash and cash equivalants as per AS 3 is

Amount ln

As at
31st March,20l3

1,635.789
(1) Fixed Deposit mentioned abo-ve includes, long term deposit which has maturity ofmore than 12 months. (C.y.= Rs.3361988+l lp.'.= ns.fOqqiSCSl. ru.tf,er, tt 

"re 
are no fixeddeposits which have maturity of less than 3 monthsinif," j.r. u ,,r,

(2) lntereit on Deposit Accured mentioned above incrudes, rnterest on deposit which havematurity of more than 12 months' (c.y.= Rs.335198- ip.t.= nr.roqozsog). Further, rnteresthas been calaulated on propornate basis. (C.y.=Rs.99aiiot ipf.=go+rrzt

Notes:

Note :79 Short Terms Loans ond Advonces

sub Totat (A)

Fixed Deposit with State Bank of tndia
lnterest on F.D. Accured

Bank of lndia -ClA No. 30094419858
State Bank of tndia -ClA No. 10184845681

Bank of tndia -ClA No. 30050608062
State Bank of tndia, Halol _C/A No. 104620U617

Bank of lndia, Halot -ClA No. 10462017606
state Bank of tndia -clA No. 3004803240
Uco Bank A/c No. 20310210001363
The Halol Mercantile Co_Op. Bank Ltd.

State Bank of tndia EEFC a/c No. 30536291123

33,619,884
5,124,094

390,891
(1386851)

69
(33736)
12,776

1,224,567
6,841

450

29,068,507
2,426,770

2,903,687
(1291 3e3)

4,869
(191891)

12,928
2,425

450

Total IA + I

1,575,186

Sr,

No Pa rticulars

- Advance to Sundry Creditors
- Advance To Employees
- Balnace with Revenue Authorities
- Advance Others
- Prepaid Expenses

-

- j-e-&.rN TorAt

alUnsecured, ConsideredG6i

As at
31st March,2O14

As at
3lst March,z0l.3

1

1,250,080
8,831,008

605,837
19,284,788
10,812,185

135,422

928,631
10,015,76 i

632,42'.1

20,380,56lJ
2,550,323

560,6s7

,<
40,919,320 35.068.361

b; z \=\, :'. \;l
- 

-: /!l



INNOVATIVE TYRES & TUBES TIMITED

Notes Fotmioo tntedtul pott of Finonciol Stotefientl-

Note : 20 Revenue

Note: 22.7 Detoils Row Mdteidl Consurned

Anount ln <

6

Year Ended
31.3.2013

l-ess : Excise Duty on Domestic Sale

Sale of Services

- Job Work Charges CEAT Ltd
- Job Work Charges Export Division

Other Operating Revenue
- Scarp Sale
- FMS lncome
- DEpB lncome
- Duty Drawback lncome
- Exchange Rate Difference-Debtors
- Exchange Rate Difference_Creditors
- Exchange Rate Difference _ PCFC SBI
- Profit on Sale of Assets
- Sundry Balance ryo
- Other lncome

813,780,415 510,471 ,816

27 .7 40.623
921,105,454

136,869,781
171,960,377

1,328,280
3,186,660

3,500,000
10,552,391
4,990,037
6,689,741
1,456,666

730,009,110

131,160,744
143,491,883

4,O12,458
5,708,836

6,884,803
7 ,169,454

285,030
735,897
281 ,47 5

Note : 27 Othet lncome

lnterest on VAT Refund
lnterest on lncome Tax Refund
lnterest on Fixed Deposit Gross
(Tax deducted at sou.ce Rs. 304958/.) (p.y.
Rs.293as7-l
Dividend

266,654

4,176,888

: zz Lost ol Moteriol cnn<n^"e
Sr.

No
1

particulars

ffi
Add: Purchases

Total
Less: Closing Stock of Raw Materjal

Total_--_._-

Year Ende<t
31.3.2014

Year Ended-
31.3.2013

18,256,47 o
733.656.703

26,844,293
625,006,917

751,913.173
'11,939,498

651,851,210
18,256,470

73eFra,67;- 633,594.744

Yalve, Nuts, Washers and Other

't41,946.125

19,705.234
32,038,248
'r6,683,672

179,819,714
323,637,209

4,656,912
14,283,252
7,203,399

13,398,.101

26,513,582
1't ,204,951

135,552,666
337 ,87,1 ,342

3,576,585
10,529,791

Less: sate of Raw MateriailiGGianilGdd-I
- Less: Sale of Raw Material - Bladder



INNOVATIVE TYRES & TUBES I.IMITEO
Note : 23 Chonge in lnvento es ol Finished coods, Work-
in-Prcgress & Scrqp Amount ln

Note 24

Note:25

Note 26

Year Ended
31.3.2014Opening Stock

Finished Goods
Work ln Prgcess
Scrap

74,064,306
84,859,952

39,107,'146
64,981,615

'159,155,109

81,873,515
70,838,096

104,154,'130

74,064,306
84,859,952

1 59, 1 55,109

Sr.

No
7

2

3

4

5

6

7

lBonus Expenses
Employer's Contribution to ESIC Fund
Employer's Contribution to provident Fun.l
Employer's Labour Welfare fund I

Staff Welfare Expenses 
ITolal 

-l

Year Ended
31.3.2014

Year Ended

31.3.2013
25,452A41

5,850,000
1,800,000
1,191,119
1,924,437

3.873
264,641

28,554,89.1
3,149,000
1,250,000
1,'178,490
1,878,327

3,732
1,516.566

36,4S6,511 37,531,006

Year Ended
31.3.2014

lnterest on Term loan
Less: lnterest on Term Loan Capitalised

lnterest on Unsecured Loan
lnterest on C.C. Limit
lnterest on Working Capital DemandLoan
lnterest to Financial lnstitutions

lnterest to Creditors
lnterest on delayed payment of Statutory Liabilities

Bank Charges on Foreign Currency
charges for Forward Contract

Bank Charges
Exchange Rate Fluctuation on L,C.

16,115,206
1,509,786
3,991,871
3,164,560

730,061
8,173,377

6,846,361
93,076

393,892

3,603,520

21,747,857
1,805,788

12,748,758
474,228
413,095

4,003,332

8,215,113
390,123

295,257

6,249,681

& Am6*i..i .^..

A
5i

Sr.

No

7

2

particulars

=----:___---uepreciation of Tangible Asset
Depreciation of lnTangible Asset

l.*:a==;:-J+r

Year Ended
31.3.2014

Year Ended

31.3.2013
17,875,039

1,273,487
16,4s6,424
1,272.105

19,148,529 17,728.529, . _.._,o"" !v r\cvdruduu neserve

19,148,s26 17,728,529

6' .,L,/' \c,\
i. '. -. rs,zss \z',,.-,-..^^ Ir



INNOVATIVE TYRES & TUBES TIMITED

Note : 27 othet

flc 39258
I l:'Di itA

Amount ln

19,317,39s

4,756,960
1,736,748

12,174,999
'143,491,883

'154,830

89,739,050
1,152,203

133,520
272,287

'16,843,786

154,420
25,519
97,789

133,3s7
254,164

88,902
1,669,268

275,332
1,566,066
1,113,643
5,536,389

74,165
145,000
151 ,399
419,146
452,457
635,632

1,429,813
631,340
783,971

2,535,881
66,625

A2n OO7

13,445,083
1 ,124,941

Year Ended
31.3.2014

Year Ended

31.3.2013
Manufacturins Exoenses
Consumption of Stores and Spareparts
(lncluding Packing Material & Repairs &
Ma intainance)
Less: Boiler Fuel

Total

{ Refer 23 (i) Betow}
Excess Material Consumption
Rejection Tubefl-yre claims
Labour Charges

Conversion Charges TTF

Conversion/Mixing charges
Power & Fuel

Water Charges

Weighing Charges

Factory Expenes

Freight lnward

67,904,822

38.818 239

62,271,322

42,953,927
29,086,583

4,018,290
1,411,980

13,956,301
171,960,377

49,115
89,767,758

1,647,318
147,440
264,201

18,715,713

154,420
130,000
33,680
97,435

198,070
3,1 01

2,348,750
110,625

1,482,152

29,016,211
140,879
96,836

q(n

450,254
315,782
313,838

1,156,812
777,742
584,315

2,214,633
39,420

1,586,388
12,971,986

142,175

Payment to Auditors as
- Auditor
- For Company Law Matters
- For Reimburshment of Expenses
Sundry Balances written off

Donation & Charity
lnsurance Expenses

Membership fees and Subscription
Legal & Professional Expenses
Loss on Sale of Assets
Miscellaneous Expenses

Office Expenses

Repairs and Maintenance to others
Repairs to Building
Postage & Courier Expenses
Printing & Statoinery
Rates & Taxes

Travelling Expenses

Vehicle Expenses

Advertisement Expenses

Sales Promotion Expenses
Freight and Forwarding Expense

Prio r Period Adjstment (Net)

320,965,0s8



No t( yo. f? 0) Consumption of Stores & Snore pnrsc Amount tn {
A

Consumables_-.---
Opentng Stock
Add : Purchases
Lign ite/tmported Coal
Freight For purchase for Coal
Dieset 

]Fuet I

Other Misc. Consumable stores and spare parts I

I

Less : Closinq Stock I

Year Ended
31.3,2014

Year Ended

31.3.2013
'14,960,892

33,529,172
2,023,571

709,469
210,747

16,993,584

6,123,051

39,080,301
10,501,726

738,509
839,507

'14,090,973

68,427,435
9,655,054

71,374,067
'14,960,892

TOTAT 58,772,381 56,4't3,175

Year Ended
31.3.2014

Year Ended

31.3.2013

Opening Stock
Add : Pu rchases

Less : Closing Stock

130,438
1,550,208 10,151
1,680,646

't 30,438
1,340,589

'130,438

1,210.151

Repairs and Maintenance

Opening Stock
Add : Purchases

Less : Closins Stock

4,856,486
5.785.164

1,582,924
7.921.558

10,641,650
3,059,418

ToTAt (A) + (B) + (sl =

u i6l*V



/ATIVE ryRES & TUBES LII\,4ITED

I FLOW STATEMENT FOR THE YEAR ENOED ON 31ST MARCH 2014

Adjustment I

required to b

Add :

Depreciation
Deferred Re'
Bad Debt
lnterest exoe

Loss
Tota

Less :

Short term
Dividend
Profit on Si
Credit Bala
Prior Perior
Total Dedr

Operating
working ca

Adjustment
and provisir

Sundry Det
lnventories
Loans and ,

Current Lial
Provisions

Cash Gene

lncomeNat
lncome Tax

Net Cash c(
activities

CASH FLOV
ACTIVITIES

Purchase of
lncrease in (
Sale of Fixec
Short term lr
Dividend Re(
Net Cash re

particulars

CASH FLOW FROM OPERATING
ACTIVITIES

Net Profit before tax and Extra Ordinary
items

)nt for Non-cash items / items
to be disclosed Seperately

tion (Net)
)eferred Revenue Expenditure written off
lad Debt
nterest expenses
Unrealised Foreign Exchange Loss/cain
.oss on sale of rixed assets

Year Ended 31st lyear Ended 31st
March 20i4 I March 2013

19,148,526

97 ,435
44,621,710

34,08'1.793

17 ,728,529

133.337
56,343,230

1,1 13.643

21,929.91.1

ihort term lnvestment lncome
)ividend

'rofit on Sale ofAssets
)redit Balance written Back
rior Period income/Expense

63,867 ,67
,|

3,298.798

1,456,666
494,149
142,17 5

75,318,739

4,443,542
4,950

735,897
281,475

1 ,'124.941

rating Profit before change in
king capital

stment for change in working capital
provtstons:

1ry Debtors
ltories
rs and Advances
ent Liabilities

ih Generated from operations

)meNat Tax Refund
)me Tax Refund

Cash Generated from operatinq
vities

)H FLOW FROM INVESTING
lVITIES

lhase of Fixed Assets
-.ase in Capital Wlp
I of Fixed Assets
rt term lnvestrnent lncome
Jend Received
Cash used in lnvesting Activities

5,394,758

92,554,706

30,426,064
19,294,013
16,523,386
47,7s8254
6,757,785

,340,923

92,907,727

3,713,393
58,524,559
24,051 ,671
22,087 ,913

757,074

35,160,684

t7,317,690

119,415,307

24,051,539
31,701,648
5,145,491
3,298,798

2.970

119,415.307

47,305,928

36,889,878

1,729,194

32,776,972
52,793,710
3,804,s00
4,443,542

4,950

=#b&/-'=/ s ,2, \-.-\g/ i.t itr 39258 \ai[ ,.: lurna /[,



Sr.
No. Particulars Year Ended 31st

March 2014
Year Ended 31st

March 2013
Sr.
No. Particulars Year Ended 31st

March 2014
Year Ended 31st

March 2013

li

CASH FLOW FROIVI FINANCING
ACTIVITIES

lncrease in paid up Share capital
lncrease in Share premium
lncrease / (Decrease) in Working Capital
loans
lncrease / (Decrease) in Secured Term
loans
lncrease / (Decrease) in Vehicle Loan
lncrease / (Decrease) in Unsecured Loans
from members
lncrease / (Decrease in Unsecured Loans /
Others
nterest Payments

\,let Cash used in financing activities

let Change in Cash and Cash equivalents
'A+B+C)

lash and Cash equivalents (Opening
lalance )

,Jet Change in Cash and Cash equivalents

)ash and Cash equivalents (Ctosing
lalance )

,let Change in Cash and Cash equivalents

lotes: ]

)ash and Cash equivalents mmprise of : I

)ash On hand I

lalance in Cuffent Accounts : I
r Current Accounts I

ix€d Deposits (Margin Money) 
|

15,000,000

6,3 53,581

30,237,135

1,946,965

7,433,053

1 ,092,512

44,621.710

63,977,794

8,131 ,585

32,187,578

8,131,58s

1,851,090

33,887,'160

2,569,657

273,000

109,433,754

56.343.230

23,897,111

-18,259,895

50,447,475

-'t8,259,895

40,3'1 9, 164

1,342,446

5,356,834
33,619.884

32,187.578

't66,421

2,952,650
29 7

JI 57R

AS per I

For Par
Charter

\
Sachin
Partner
Membe
Firm R(

Place : ,

Date: '1t

2t
(/

)ur aftached report of even date

ikh Mehia & Associates
ed Accountants .z<il?)>\

.2 6rffi
IO\ VADODARA /(4]

J Mehta \.r\ /i/
Yd/)\---./.^s/

'ship No : o3925Cqed AcmY"

)9. No.: I 12832W
/adodara
lth August,20'14

For and on behalf of the Board of Directors

hry+W\ \n J Mankad Mukesh G Desai
Dilector Director

Place : Vadodara
Date: 18th August,2014

:ash^ftol,v statement has been prepared ,no"r rG'liffifiiEGt out in the Accounting standari\S) 3 "Cash Flow Statements,,



INNOVATIVE TYRXS & TUBES LIMITED

NOTE No. I

Brief of the Company:

Innovative Tyres & Tubes I,td was incorporated on 2g-l llgg5- with a view to set up project formanufacturing of Butvl Rubber Tubes fJt;h;.i;;r";ke car, LCV. Truck. Bus etc for Ceat Ltdand made a dent in the suonly marko of butyi'trr;; ,r'b* during first few years of its operations

I[XJl[1,1Tflil[.".ii,:1i'* p'oau"t *ti""n tu,lJ,o* . consoridate more co-operation and

Irmovative Tyres & Tubes Ltd., part of the Innovative Group, is a reading manufacturer ofautomotive and industrial tyres and iubes U"*a *C":rr",, frai".
Innovative Tyres offers a wide range of products in the Truck / Bus, Agricurtural & orR andMotorcycle / 3-wheeler segments. our' furl r;;; of 

-p.oaucts along with our tubes/flapsmanufacturing fac,ity a,ows us to offer you r"-p*ui[rJ flexibility ofproducts and derivery.
Quality at Innovative is not an act, but a habit. our manufacturing facility maintains the higheststandards of quality and srrict in-process .;;r;"i-;;';;.you are. assured of a superior quariryproduct' our tyre testins centre includes .;6;; i.iiing, ,.rting of chemicar and physicalproperties and product performance testing tite piunge. ieri, una prtt"y-*heer testing.
our manufacturing plants are located at-Halol, cujarat in India in the inclustrial friendly state ofGujarat our location on the,upcoming nerrriiraumLJ Industrial corridor ensures that we are intheumiddle of strong industriai belt wlh c;;J;;;;;i;;rrructure and access to all key market

over a period of time, Innovative has established in-process controls that contror quarity and
:HIi:#lff,1fi?,|:'j;r1rit1""',,:.T' w;-;;;'i;;i;"are subjecred t" u,aii lv1ii,a-pu.tv

At Innovative, we berieve in a business ethics and values and LIVE By IT. Innovative stands forthe values we believe in - that onry socia,y r"rp""riur. 
"ra 

ethicar businesses *orrJ ororp., inthe long run. Most of alr. we pride ourr"ru., i,i frffi;;d#ilRii'f;.r,H;,fiees, ourbusiness partners and the stakeholders;ii;;;. 
ur 

's'lr'I,E 
r



INNOVATIVE TYRES & TUBES LIMITED
NOTES ON FORMING PART OF THE ACCOUNTS

NOTE No.2

(A) Significant Accounting Policies

l. Basis of preparation of financial statements
The financial statements are prepared under the historical cost convention in accordance with
the standards on accounting issued by the Ministry of Corporate Affairs and refened to in
section 2l l(3C) of the Companies Act, 1956.

2. Use of estimates
The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets ind liabilities, the disclosure of
contingent assets and liabilities on the date of the financial statements and reported amounts of
revenues and expenses during the period reported. Actual results could differ from those
estimates.

3. Revenue Recognition
(i) Sales

Sales are recognized on the basis of dispatch to customer and are net of Sales Tax, VAT,
Trade discount, rebates and retums but inclusive of excise duty.

Conversion Charges
Conversion Charges are recognized on Warehousing ol the goods and are shown net of
claims.

(ii) Other Income
Other income is recognized on accrual basis except when realization of such income is
uncertain.

(iii)Insurance Claims
Claims lodged with the Insurance Company in respect ofrisks covered are accounted for as
and when received from the Insurance Company.

4, Fixed Assets
Fixed Assets other than re-valued during the year 1995-96 are stated at cost, net of CENVAT
credit, if any, after reducing accumulated depreciation until the date of the Balance Sheet.
Direct cost are capitalized until the assets are ready for use and include financing costs relating
to any borrowing attributable to acquisition. Capital work - in- progress incluies the cost of
fixed assets that are not yet ready for the intendid use, advances pald to acquire fixed assets
and the cost ofassets not put to use before the balance sheet date.

The company has opted for accounting the exchange differences arising on reporting of long
term foreign curency monetary items in accordance with Companies lAccouniing Siandards)
Amendment Rules 2009 on Accounting Standard l l (AS-l l) as notiied by Govemment of
India on March 31, 2009. Accordingly the effect of exchange differencis on long term
monetary liabilities of the company is accounted by addition or deduction to the cost of the
assets so far it relates to depreciable capital assets.



Depreciation

(i) Depreciation on fixed assets has been provided on Straight Line Method as per the rates
prescribed in Schedule XIV to the Companies Act, 1956.

(ii) In case ofre-valued assets the additional charge of depreciation on account ofrevaluation
is withdrawn from the revaluation reserve and-credited to profit and Loss Account.

(iii)As per AS 26 Accounting for Intangible Assets, Intangible Asset has been written offover
the period of ten years.

Inventories:
Inventories are valued at cost or net realizable value, whichever is rower. The basis of
determining cost for various categories of inventories is as ibllo*. _

L Raw materials Firslln-First_Out basis.

2. Work in process

3. Consumables, Stores and spares Firstln-First-Out basis.
and Packing Material

4. Finished Goods

For Conversion: At Cost ofConversion
For Export: At Cost (Cost of Materials
and overhead up to the Completed Stage
of Production)

At Cost or Net realizable value,
whichever is lower. (Cost represents
Material, Labour and Manufacturing
expenses including depreciation)

7.

8.

9.

Investments
Long term Investments are shown at cost. However, when there is decline, other than
temporary in the value of a long term investment, the carrying amount is reducedio recognize
the decline.

Borrowing Costs
Borrowing costs that are 

.attributabre to the acquisition, construction or production ofqualifuing assets are capitalized as part of such assets. A qualifying asset is an asset thal
necessarily takes a substantial period of time to get ready for iis irtended use. All other
bonowing costs are recognized ai experse in the peilod in wlich they are incurred.

Employee Benefits
(i) short term employee benefits are recognised as an expense at the undiscounted amount in

the profit and loss account ofthe year in which the related service is rendered.

(ii) Payment to defined contribution retirement benefit schemes are charged as an expense as
they fall due.

p
o---/ l

=1
\,'\



(iii)For defined benefir. schemes, rhe cosr of pror.iding benefits is determined using theProjected Unir credjt Method, *i,r-, 
".,*".r"rr1uations being canied out at each balancesheet dare' Actui:iil,qiins una rorr., .o-prsed experience adjustments and the effect or

;i#ff: 
in the actuarial assumptions ona #...ognired irnrnediately in the prolit and loss

(iv)Termination Benefits are recognized as an expense as and rvhen incurred.
10. Taxes on Income

The provision for taxation is ascertained on the basis 
_of assessable profits computed inaccordance with the provisions of the lr"o..-iu"a"t, f SOf .

Defened tax assets on timing differences are recognised only ifthere is a reasonable certaintythat sufficient future taxable"inc";; ;;x;; 
"""ir?ur" 

againsr which such defened tax assetscan be realized' However, deferred ,* 
"*"ir * the timing differences when unabsorbeddepreciation and losses carried forwarJ 

";;;';;;*"grised only ro the extent rhat there is
;:tfi;:f::,1";rg,Tji:fi):rutu.e;ffi i,".onr. *lr te 

"i,ii"ur" "guln,i 
*r,i.r, ,,"r,

I l. Provisions and Contingent Liabilities
l he company recognizes a provision when there is a present obligation as a resurt of a pastevent that probably reqlires an outflow or r"ro*"". -a a reliabre estimate can be made of theamount of the obrigation. A disclosure r* , 

"oriirg"rt liability is made when there is apossibre obligation or a_presenr ourigation ihai muv, urt prouuutv wi, not, require an ourflowof resources' where there is a possible outigation J. a present obligation that the rikelihood ofoutflow ofresources is remote, no provision or disclosure is made.
12. Prior Period Adjustments

#1,:1'il:'.f iffiT,'r'.i[TffiXl:-*nditure penaining to prior period are accounred rhrough

13. Impairment of Assets
The company assesses at each Balance Sheet date whether there is any indication that an assetmay be impaired. If anv such indication;;,,h;;o.oany esrimates the recoverable amounr ofthe asset' ' If such recoverabre amount oi ;il;;'", the recoverable amount of the cashgenerating unit to which the asset Uetongsls il;;;,reduced io its recoverabre .-;;.-iil;;il;ffi ;;: :Hffi-;,,tr ;fiffi1:3ilH, i:recognized in the Profit & Loss Accouni. li"iii"ii^ri"e sheet dare, there is an indication thatif a previouslv assessed impairment l;;; ;;i;;;;r";ts, the recoverable amount is reassessedand rhe asset is reflecred at the recoverabl. "_;;; 

- "

e\
Ydr,\-
\g/ed



D,1\r_rlL5 IUACCOUNTS

l Contingent Liabilities not prol,ided for in respect of: _
There is no any Contingeni liabilities 

"",-orlrli.i'rr.
The company has sit'en guarantees. aggregating Rs.1,26,00,000/- on behalfofothers. As at3 rstMarch'20l4lthe contingent ri"uiitiJ, ,.i* these guarantees amounts toRs. 1,26,00,000/_ .

2. Auditors, remuneration* (including service tax, rvherever applicable):

Particulars
Audit fees
Tax Audit

Amorrnt in R c

Year ended 3f-
March,20l4

Year ended 3l'l
March,2013

49,635 49,635
27 ,57 5 27,575

3. Managerial Remuneration

(Amount in Rs)

Year ended 3 Year ended 3l

4. Borrowing Cost

I5,ffi,1!r;5.borrowing 
cost during the year amounts Rs.1,61,15,206l- (previous year

5. Employee Benefits.

(i) Defined contribution plans

The company has recognised an amount of Rs. 34,5g,344l-. (previous year Rs.40,70,115/_) as

;1fl.ffi:#j;l;he 
Defined contriburion pr., i, tr,. pi"n, & i;;,',*"il"roltil,p.,ioa .na.a

.(ii) Defined benefit plan

The Company makes annuar contributions to the Emproyees, croup Gratuity ofthe LIC, a fundeddef,rned benefit pran for emprov.es. il;;;;.";,:"ii'a., ro, pavment to vesred emproyees as

a) Normal retiremen/ early retirement/ withdrawal/resignation:

i'J::.". 
provisions or payment 

"i 
a;i,y ;;;:' -i'i,lln vesting period or 5 years of

b) On death in service:

As per the provisions ofpayment of Gratuity Act, rgT2without any vesting period.

Il;;f: i::"::"::l:::,:l y:l:1,i", of pran assers and rhe present varue of the denned benent
1u#+qg, 

gratuity and reave encashmen,*....*,i.ao#:TilJ:ii:;'rtffiTi::'":,',l"'.ll



I he present 
'alue of the defined benefit obligations and the related current sen,ice cost ard pastsenice cosr. $ere measured using the projectJd unit cr.jit N{ethod, which recognize each periodof se^ ice as gi'ing rise to additionat unit of benJt .n1i,r.r.,.n, and measures each unit separatelyto build up the final obligation.

The following table sets out the status of the gratuity plan and leave encashmenr. and the amountsrecognised in the Company's financial sratem;ts * iJ Vu."f, 3l , 2014.

(Amount in Rs.)
Sr.
No

Particulars Gratuity
(Funded)
As on 31'l
March, 14

Gratuity
(Funded)
As on 31't
March, 13

I rteconc latron in present value of
oblieations (pVO) - defi;AT;;At
oblisation:

Cundt Servicic..t
Interest Cost
-l---- .--;-; .---:---;-:--

7,11,328 7,07,402

2,7 t,7 56 2,61,719
Auluaflal (gatn) / losses
;-.'---:.-=..=_-

3,00,887 2,95,19s
Drpso[eo Kelurn on plan (79,657)
Benefits paid (4,18,734)
Past service cost 15,71 5

PVO at the beginning of ttre year 40,63,685 32,88,410
PVO at end of the year 37,86,509 41,24,1s8

II r-nanqe ln lair value of frlan assets :

Dxpcslco relum on plan assets

-

(79,6s7) (88,508)
Arruarlat galry(tosses) (7,e66) (e,834)
\,onrnDutlons by the employer

ffi
rarr value oI plan assets at beginning of
the year

10,62,095 9.83,421

Fair value of plan issEi? da of tt"
year

11,33,7 86 10,62,095

m I(econc tafion

PVO at end ofperiod

Fair Value of planned .assets at end of
year

I t,33,786 10,62,095

r\cr ilssev (llablllty) recognised in the
balance sheet

26,52,723 30,62,063

,ffi
:'i ' . -2!c \zi\ - -::ril
\n\ /,),



I\ N.et cost for the vear ended N{arch 31.
2011 t

L urrent Servlce cost

-

Ad.,ustment to Fund

7 ,t | ,328 7,07,402

2,1 I ,7 56 2,6t ,719

Expected return on plan assets (79,657) (88,508)

Actuarial (gain) / losses

Net cost

3,00,887 2,85,361

1) )n DO I 1,75,808

March'2014:

Insurer Managed Funds ( I 00%) 100% 100o/o

VI Actual return on the rrlan assets

VI
I sratuitv plan:

Discount rate (%) 9.10% 8.20%
Salary escalation rate (%) 9.00% 9.00%
Annual Increase in Salary Cost 6.00o/o 6.00%

6. Earning per Share has been cal"rlaGdls fo[or"s.

7. Related Party Disclosures :

Disclosures as required by Accounting Standard -lg are given below:_

Name of Related Parties

Nitin J. Mankad
Bipin C. Mankad
Sanjay J. Mankad
Mukesh G. Desai
Narendra R. Shah
Narendra R Shah (HUF)
Binduben N Shah
Shital Parikh
Vishal Parikh
Rachit Mankad
Sharmisthaben C Shah
Drashti S Shah
Nihar M Desai
Pritee H Shah

Nature of Relationship

Key Management Personal
Key Management Personal
Key Management Personal
Key Management Personal
Key Management Personal
Key Management Personal
Relative of Key Management personnel

Relative of Key Management Personnel
Relative of Key Management personnel
Relative of Key Management persomel
Relative of Key Management Persomel
Relative of Key Management personnel
Relative of Key Management persomei
Relative of Key Management personnel
Relative of Key Management personnel

A rrrnrrnf in P.
Particulars Year Ended

3lst March,
2014

Year Ended
3lst March,

2073
ProfiV(Loss) after tax 3,28,52,328
Weighted average numbe. of Equity Sha.es : 93,43,137 78,43,137
Basic and diluted E4rningsEiShG (il Rs.) 4.19



Nature of Transactio-n

@dsc=
lhe vear

Associates
Amount in Rs.

Key N{gt.
personnel

Relatives
of Key
Mgt

Personnel

Total

58,50,000
(46.1) soo\

Remuneration Nil
(Nil)

NiI
(4,50,000)

71,242
(44,3t t)

58,s0,000
(s0,62,s00)

I Reimbursement oT
expense

lnterest on Deposit

Nil
(Nil)

2,06,081
(2,44,144)

) 77 1)7
(2,88,455)

3,04,478
(2,38,t82)

2,87,5t1
(2,e3,187)

--t\ril-
(2,73,000)

7,58,729
(9,72,244)

13,50,718
(1s,03,613)

I Loan Taken

.:--
Loan Repaid

Nil
(40,33,000)

Nil
(2s,00,000)

Nil
(68,06,000)

42,81,300
(Nil)

15,63,000

0.ril)
9t,s5,700
(5,88,909)

1,50,00,000
(s,88,909)

Balances as on 3lE
March'20I4

Balance Payables

25,730
(40,33,000)

Nit
(Nit)

I Unsecured Loan

Managerial
Remuneration payable

15,49,760
(28,s4,000)

2,96,469
(2,71,828)

9,46,580
(94,47,000)

Nit
(Nil)

25,22,070
(1,63,34,000)

z,gi,qag
(2,7t,828)

(Figures for the previous year are indicated in brackets)

8. Deferred Taxation

The deferred tax (assets)/liabilities arising out ofsignificant timing differences are as under

Def*rred Tar -{siet=....-
uratuity and Leaue encashmiil-
Deferred rilLt"tillr" 

--UnubrorE.d Epr..iuti6, urdT*r.,W

Amolrnl in R c

As at
3l't March,

2014

As at
3l't March,

2013

2,38,00,076- 3,8s,20,2t6

- 1,09,00,789 1,47,20,140
Nit Nil

1,28,99,287 2,38,00,076

rezn<xi\
=c/ 

'' .;.13256\?
el r-.-. lrh-\ ----(r /rl\..q\ /;,1



r 9' .'l,dditional information pursuant to the provisions of paragraphs 3, 4c, and 4D of part II of -

a) Consumption of Raw Materials:

Amount in Rs.
Particulars 20 3-2014 20 2-2013
Item Unit Quantity (Rs ) Quantity (Rs.)

Carbon Black M.T. t7,27,941 14,19,46,125 12,26,965 9,16,44,617

Process Oil M.T. 3,87,843 1,97 ,05,234 2,79,396 1,33,98,101
Chemicals M.T. 2,s9,416 3,20,38,248 2,21,033 2,65,13J82
Bead Wire M.T. 2,33,785 1,66,83,672 I,57 ,343 1,12,04,951
Rubber M.T. 25,41,922 32,36,37,n9 2t,3t,706 33,39.51.842
Fabrics M.T 6,74,308 17.98.19.7 t4 5,1 2,839 13,55,52.666
Bladders NOS 1,453 46,56,912 I ,180 34,64,535
Zinc Oxide M.T. 1,15,905 t,42.83.252 98,075 1,05,29,791
Valves,
washers,
others

Nuts,
and

NOS 6,23,647 72,03,399 5,1 4, I 30 s3,I 8,880

TOTAL 73,99,73,67 5 63,15,78,965

b) Value ol Imported and Indigenous consumption of Raw Material and Stores, Spares and tools.
(Amount in Rs.)

Particulars 2013-2014 2012-2013
Raw Materials % Amount in Rs. o/o Amount in Rs.
Imported 44.52 32,94,62392 21.01 t3,27,10,280
Indigenous 55.48 41,05,11,283 78.99 49,88,68,685

TOTAI, 100 73,99,73,67 5 100 63.15.78.965
Stores, Spares and Tools
Imported 1.39 8,50,863
Indigenous 100 6,63.54.614 98.61 6.02.16.307

TOTAL 100 6,63,54,614 100 6.t0.67.170

c) CIF Value of Imports:

Amount in Rs
Particulars 2013-2014 2012-2013
i) Raw Materials 32.92.31.404 15,64,74,138
ii) Consumable, Stores and Spares t,72,152 8,50,863
iii) Capital Goods t,04,12.360

TOTAL 32,94.03.556 16,77,37,361

d) Expenditure in Foreign currencies on account of:
Amount in Rs

Particulars 2013-2014 2012-2013
i) Travelling 88,475

ii) Testing Charges (GSC) 4,36,785 2,68,399
ii) Others 3,93,892 2,95.257

'si-^\ TOTAL 8,30,677 6,52,131
/.\A
i*/.: .

l\ -r

a\ \o^\, .a, \?\
'.t :a \il.-,, 1m- --- l.-



e) Eamings in Foreign exchange on account of:

Amount in R s

2013-2014 2012-2013r/ r \rp yarue oI Exports

TOTAL
81,37,80,415 5 I ,04,71 ,8 I 6
8 r,37.80,415 5 I ,04,71 ,8 t 6

f) Additional information pursuant to para 4c of part II of schedule vi to theCompanies Act, 1956.

l0 The value of realization of current Assets, Loans and Advances in the ordinary course of businesswill not be less than the value at which th"y ; ;;"t.d i" the Balance Sheet.

"'IT.H'ff"rs 
of Debtors, creditors are subject ro adjustments, if any, on reconciliation /

12. Figures ofthe previous year have been regrouped / reclassified wherever necessarv.

For Parikh Mehta & Associates.
Chartered Accountants

For Innovative Tyres & Tubes Limited

\^"2
Sachin J Mehta
Partner

h#+
Director

Mukesh G Desai
Director

Place:Vadodara

Membership No.
Firm Reg. No.ll2832
PIace: Vadodara

Date: 18th August'2014
Place: Vadodara
Date: l8th Augu st, 2014
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