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Date:   26th July, 2025 

 

To, 

The Manager, 

National Stock Exchange of India Limited 

Exchange Plaza, 

Bandra Kurla Complex 

Bandra (East),  

Mumbai - 400051 

 

Dear Sir/Madam, 

 

COMPANY NAME: INNOVATIVE TYRES & TUBES LIMITED 

NSE EMERGE SYMBOL: ITTL 

 

Subject: Outcome of Board Meeting  

 

Ref.: Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. 

 

In terms of the above referred provisions of the Listing Regulations, we wish to inform you that the Board of 

Directors of Innovative Tyres and Tubes Limited (the Company) in its meeting held today i.e. on July 26, 2025, 

has, inter- alia, considered and approved the Audited Financial Results for the quarter and year ended on March 31, 

2025.  

 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we are 

enclosing herewith (as Annexure A- colly) the following –  

 

 Audited Financial Results of the Company for the quarter and year ended March 31, 2025;  

 Auditors’ Report in respect of audited financial results for the year ended March 31, 2025; &  

 Statement of Impact of audit qualification with Modified Opinion Independent Auditor’s Report. 

 

 

Further, in the same meeting, the Board has also changed the designation of Mr. Robin Chawla to Non- Executive 

Non-Independent Director of the Company subject to the requisite approval of members of the Company (if 

required). Mr. Robin Chawla is not debarred from holding the office of Director by virtue of any order passed by 

SEBI or any other such authority. 

 

  

Details as required under Regulation 30 of the SEBI Listing Regulations, read with SEBI Circular 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 in this connection are provided in the enclosed 

Annexure-B. 

 

 

Also we wish to inform that in such meeting, M/s Haribhakti & Co. LLP, Chartered Accountants (Firm 

Registration No. 103523W/ W100048) Statutory Auditors of the Company have tendered their resignation vide 

their resignation letter dated July 26, 2025 informing their inability to continue as the Statutory Auditors of the 

Company. 

 

The details as required under Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 are enclosed as Annexure-C.  
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The copy of the such resignation letter in accordance with Securities and Exchange Board of India circular no. 

CIR/CFD/CMD1/114/2019 dated October 18, 2019 as received from them is attached herewith as Annexure D. 

 

The meeting of the Board of Directors commenced at 4:30 PM and concluded at 7.15 PM 

 

 

This is for your kind information and record. 

 

Thanking you, 

For Innovative Tyres and Tubes Limited 

 

 

 

Munish Chawla 

Director 

DIN-06454015 

Enclosure: As Above. 
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Annexure-B       

 

1. Details under Regulation 30 of the Listing Regulations read with SEBI Circular 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023, in terms of change in 

Director of the Company are as follows: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

S 

No. 

Particulars Details 

1. Name Mr. Robin Chawla 

  Reason for Change viz. 

appointment, re-

appointment, resignation, 

removal, death or otherwise; 

changed the designation of Mr. Robin Chawla to Non- Executive 

Non Independent Director (liable to retire by rotation) of the 

Company subject to the requisite approval of members of the 

Company (if required). 

3. Date of Appointment and 

term of appointment 

 

4. Brief Profile (in case of 

appointment) 

 
A graduate in Data Science from the University of Toronto, Robin 

Chawla has forgone several opportunities to work high-paying tech 

jobs in Silicon Valley to join the TOT Group.  He is currently 

heading the tyre division. With the spirit of youth and knowledge of 

engineering technology, his commitment to the Group’s growth is 

unwavering.  

 

His youthful energy and knowledge of the latest technology will be 

critical in achieving a restart and upscaling and upskilling of the 

operations of the he turnaround of the Company. 

5. Disclosure of relationship 

between directors/ KMPs 

Son of Managing Director 



Reg. office: 1201, 1202, 1203- GIDC 
Halol- 389350.Panchmahal,  

                                                                                            Gujarat, INDIA 
                                                           Phone: 02676 -220621                                                                           

                     
CIN: L25112GJ1995PLC086579 

 
  

__________________________________________________________________________________________________________________ 
Works 1: 1201, 1202, 1203- GIDC Halol- 389350.Panchmahal, Gujarat, INDIA Phone 02676- 220 621 

Works 2: 1704- GIDC Halol- 389350.Panchmahal, Gujarat, INDIA 
E-mail: cs@innovativetyres.co.in  Web: www.innovativetyres.com 

 

 

 

Annexure-C 

 

Details about resignation of Statutory Auditor of the Company 

 

Sl. 

No. 

Particulars Details  

1 Name of Statutory Auditors M/s Haribhakti & Co. LLP, Chartered Accountants (Firm 

Registration No. 103523W/ W100048) 

2 Reason for Change viz. 

appointment, resignation, 

cessation, removal, death or 

otherwise 

Haribhakti & Co. LLP has informed us that they are 

strategically relocating all their audit operations from 

Vadodara to Mumbai. In view of this shift, they have 

expressed that continuing as the statutory auditors of the 

Company under the existing fee structure is not viable. 

Furthermore, due to the Company's financial position and 

its inability to accept the revised audit fee proposal, 

Haribhakti & Co. LLP has decided to resign as the 

statutory auditors of the Company with immediate 

effect." 

 

3 Effective date of Resignation July 26, 2025 

4 In case of any concerns, 

efforts made by the auditor 

prior to resignation (including 

approaching the Audit 

Committee/Board of Directors 

along with the date of 

communication made to the 

Audit Committee/Board of 

Directors) 

Not Applicable 

5 Whether the inability to 

continue was due to any 

disagreements with the 

management on financial 

reporting or other matters 

Not Applicable  

6 Whether the audit committee 

or board of directors was 

informed about the resignation 

Yes, Communication was made to Board of Directors 

7 Any other relevant facts There are no other material reasons other than those 

stated for the resignation. 

8 Brief Profile (in case of 

appointment) 

Not Applicable 

     















Chanered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Innovative Tyres and Tubes Limited

Report on the Audit of the Annual Financial Results

Qualified Opinion

We have audited the accompanying annual financial resutts of lnnovative Tyres and Tubes Limited ("the
Company") for the year ended 31't March, 2025 ("the Statement"), attached herewith, being submjtted by
the Company pursuant to the requirement of Regutation 33 of the Securities and Exchange Board of lndia
(Listing Obtigations and Disctosure Requirements) Regutations, 2015, as amended ('Listing Regutations').

ln our opinion and to the best of our information and according to the exptanations given to us, except for
the possibte effects of the matter described in basis for quatified Opinion section of our report, the aforesaid
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regutations in this
regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principtes taid down in
the appticabte accounting standards, and other accounting principtes generatty accepted in lndia, of net toss
and other financiat information of the Company for the year ended 31't March, 2025.

(b) The Company has reversed lnput Tax Credit of Rs 28.98 takhs in the books of accounts due to non-payment
of creditors for more than 180 days. However, the said GST input tax credit has not been reversed on
the GST portat, To that extent, there exists a difference between the GST balance as per Books and GST

balance as per GST portat.

(c) We have not been provided with Batance Confirmations of Major Debtors and Creditors. We have
performed substantive procedures. However, Batances of Debtors and Creditors inctuding Advances from
customer and Advances to Supptiers are subject to reconciliation/ confirmation from parties

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC. 1768, a timited tiability partnership registered in
from a firm Haribhaktj & Co. FRN: 101523W)
407-A, Pinnacle Business Park, Corporate Road, Prahtad Nagar, Ahmedabad . 380015 lndja Tet.: 079 4899 Z76E

Reqistered office: 705, Leeta Business Park, Andheri.KurLa Road, Andheri (E), Mumbai 400 059, lndia.
other offices: Bengaturu, Chennai, Coimbatore, Hyderabad, Kotkata, Mumbai, New Dethi, Pune.

on 17th June.2014

HARIBHAKTI E CO. LLP

Basis for Qualified Opinion

(a) The Company has accepted advances for the suppty of goods from '13 parties amounts to Rs 49.27 Lakhs
but such advance has not been appropriated against suppty of goods within a period of three hundred
and sixty-five days from the date of acceptance of such advances which is a contravention of Section 73
of the Companies Act, 2013.



(d) The Company has made export sates of Rs 69.24 Lacs to a Party which has not reatized within g months
of the date of export. The company has not apptied to AD Bank for extension of the time timit of export
reatization. Non-realization of export proceeds within a period of 9 months from the date of export of
goods teads to non-comptiance as per Foreign Exchange Management (Export of Goods and Services)
Regutations, 2015.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 ("Act"). Our responsibitities under those SAs are further described jn the
Auditor's Responsibitities for the Audit of the Annual Financiat Resutts section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia ("lCAl") together with the ethical requirements that are retevant to our audit of the
Statement under the provisions of the Act and the Rutes thereunder, and we have futfitted our other ethicat
responsibilities in accordance with these requirements and the Code of Ethics. We betieve that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's and Board of Directors' Responsibilities for the Annual Financial Results

The Statement has been prepared on the basi5 of the annual financiat statements. The Company's
Management and the Board of Directors are responsibte for the preparation and presentation of this Statement
that give a true and fair view of the net loss and other financiat information of the Company in accordance
with the recognition and measurement principtes [aid down in Accounting Standards prescribed under Section
'133 of the Act read with retevant rutes issued there under and other accounting principtes generatty accepted
in lndia and in comptiance with Regutation 33 of the Listing Regutations. This responsibitity atso inctudes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregutarities; setection and
apptication of appropriate accounting poticies; making judgments and estimates that are reasonabte and
prudent; and design, imptementation and maintenance of adequate internaI financiat controts, that were
operating effectivety for ensuring the accuracy and completeness of the accounting records, retevant to the
preparation and presentation of the Statement that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

ln preparing the Statement, the Management and the Board of Directors are responsibte for assessing the
Company's abitity to continue as a going concern, disctosing, as appticabte, matters retated to going concern
and using the going concern basis of accounting untess the Management and the Board of Directors either
intends to tiquidate the Company or to cease operations, or has no realistic atternative but to do so,

The Management and the Board of Directors are atso responsibte for overseeing the Company's financiat
reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonabte assurance about whether the Statement as a whote are free from
materia( misstatement, whether due to fraud or error, and to issue an auditor's report that inctudes our
opinion. Reasonable assurance is a high tevel of assurance, but is not a guarantee that an audit conducted
in accordance with SAs witt always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individuatty or in the aggregate, they cou(d reasonabty
be expected to inftuence the economic decisions of users taken on the basis of this Statement.



ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resutting from fraud is higher than for one resutting from error, as fraud may invotve
cottusion, forgery, intentionat omissions, misrepresentations, or the override of internal contro[.

Obtain an understanding of internat control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are atso responsibte

for expressing our opinion through a separate report on the comptete set of financiat statements on

whether the company has adequate internat financial controls with reference to financiat statements
in ptace and the operating effectiveness of such contro(s.

Evatuate the appropriateness of accounting poticies used and the reasonabteness of accounting
estimates and related disctosures made in the Statement by the Management and the Board of
Directors.

Conctude on the appropriateness of the Management and the Board of Directors use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a materiat uncertainty exists

retated to events or conditions that may cast significant doubt on the Company's abitity to continue as

a going concern. lf we conctude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disctosures in the Statement or, if such disctosures are inadequate,

to modify our opinion. Our conctusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue as

a going concern,

Evatuate the overatl presentation, structure and content of the Statement, inctuding the disctosures,

and whether the Statement represent the undertying transactions and events in a manner that achieves

fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, inctuding any significant deficiencies in internaI controI

that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with retevant

ethical requirements regarding independence, and to communicate with them atl relationships and other

matters that may reasonabty be thought to bear on our independence, and where appticabte, retated

safeguards.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionat

skepticism throughout the audit. We atso:



Other Matter

a) The Statement inctudes the resutts for the half-year ended March 31,2075, being the batancing figure
between audited figures in respect of futt financiat year and the pubtished unaudited year to date figures

up to first hatf-year of the current financial year which were subject to timited review by us.

For Haribhakti & Co. LLP

Chartered Accountants

lCAl Firm Registration No.103523W / w100048

Yash

Partner

Membership No. 117745

UDIN: 2s r11?US tsn Ol'zE 6L\3
Ptace: Vadodara

Date: Juty 26, 2025



STATEMENT ON IMPACT OF AUDIr OUALIFTCAT|ONS (FOR AUDTT REPORT WITH MOotFtE0 Opll{tON)
Statemont on lmpdct ol Audll Quallficatlons for thu Flnanclat Yaar entjed March?1,20?5

[Soe Rcgulatlon 33/52 of the SEBI (LODR) (Amendment) Regula(lons, 2016

I

Sr.

No.

Partlculars

Rr, ln Lacg Audlled
Flgurer (ar roported
before adJuetlng for

qualtflcatlone )

Rg, ln Lacc Adjurted
Flgur* (audllrd

flgurer aftcr adfusllng
lor qvallllcellonzl

1 urnover / Total incorne 4,715,22 4,715.?2
2 6,920.92 6,320.92
3 (1,601,66) (1,601.66

4 Per Share n (16.021 (16.tzt
5,515.21 5,515.21

6 'otal Liabilities 7,143.82 7,143,87

7 Worth (1,628.61) (1,628.61)

I Any othet financlal ilem(s) (as felt appropriate by the managemenl)
il a

a, Details of Audil Qualification: ta@ advances lor the supply ofgoods kom 13

parties amounls lo Rs 49,27 Lakhs but such adYance has not been

appropriated against supply of goods within a period of three hundred and

sixty-five days from the date of acceptance of such advances which is a
conkavenlion ot Section 73 of lhe Companles Act, 2013'

I(@ Tax Credit of Rs 28.98lakhs In lhe

lbooxs of accounts due to non-payment of creditors for more lhan 180 days.

lHowever, lhe said GST lnput tax credit has not been reversed on the GST

lportal, To that exlenl, lhcre exlsls a dit&.rence between lhe GST batance

fas 
per Eooks and GST balance as per GST porlal

Itc) wr have nol been provided with Balance Confirmations of Major

lDeblors and Creditors. We have performed subslantive procedures.

lHowever, Balances ol Debtors and Creditors including Adyances frsm

lcustomer and Advances to Suppliers are subjoct to reconciliatiory'

lconfi 
rmation from parliss

'1d; The Company has made export sales ol Rs 69.24 Lacs to a party which
has nol realizod wilhin I months ol the date of export. The company har
not applied to A0 Bank for extension of the time limit of exporl realizatjon
Non*ealizaton of export proceeds within a period of 9 rnonths from thr
date of exporl of goods leads to non.compliance as
the Foreign Exchange Managemenl (Export of
Regulations,20l5,

Company management lnlormed that:
The Advance hom Customers were ln lhe nature ol deater deposi[
Howevcr, in absence of planned production lncluding capital expansion the

ldocuments remained unexeculsd during the year which will be executed in
the currenl year on the achlevement of its production capacity. The
Company is tahing.active steps lo reallse oulstanding €xport proceeds
overdue from oversoas customer. Howover, due to international world over
inslqbilily, lhe money has stuck up. Fu(her. lhe company had attempted to
get lhe balance confirmatlon from vendors and customers howover majorily
are slill awalted, The company is doing besl effo(s lo obtaln. Regarding he
roversal of GST on GST portal, this ls expected to bo matched ln hh hall
yea(,

Typo of Audil Qualification: Qualilied

Opinlon / Disclalmer of Oplnlon /
Adverse Opinion

Qualified

Net Protr

lEarninos
S

I

I

I

I
I
I



c.

Frequency ol qualificalion: Whether
appeared fksl lime /repetitive / since
how long conlinuing

d.
For Audil Qualincalion(s) where lhe
impacl is quenliliod by the audilor,
Managemenl's Views:

NA

For Audit Ouali0cation(s) where lhe
impacl is not quantilied by the auditor:i.
(i) Managcnrenl's estimalion on the
impacl of audil qualilication

NA

(ii) lf rnanagement is unable to

estimate the impact, reasons for the
samo

lnrpact is nol ascorlainable,

e.

iiiAuditors' Commenls on (i) or (ii)
above:

Refer Basis 6f qualilied opinion in audil reporl, lhe same is sel[explonalory,

lll Slgnatorles

For Haribhakti & Co LLP.

Chartered Accountants Direclor
FRN; 103523WW100048

Yash N.BHAfi

July 2025

Kumar Mishra Munlsh

lnclopondont Diroctor

0lN N0,09325521

Manoglng Oireclor

OIN No"06a54015

.d,u
,aGa

Chiof Flnancial 0lliser

Placo; Vadodarn
Dnlo :26th Jrrly2025

partly First lime and partly Repelitive
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